XVI
CONCLUSION                    243
may seem ungracious even to indicate the sources from which they may obtain the necessary revenue, especially in view of the fact that each lays much stress on fiscal autonomy.
But what might seem impertinence from the practical politician becomes an interesting speculation in the words of a prophet dead more than a hundred years. Of the modes of raising revenue for defence suggested by Adam Smith as capable of being applied throughout the empire, two are of special interest at the present time, namely, the land-taxes and the customs duties. They are also in this connection of Special historical interest. In Saxon times the provision of ships was a recognised burden on land; e.g. in 1008 Ethelred ordered that a ship should be furnished by every three hundred hides,1 and we read of a grant of land being made (to a bishop), subject to the provision of a fully equipped ship.
There is nothing new under the sun; all taxes are old, and it is only the amounts which vary; the unearned increment from land was discovered, named (incrementum), and taxed in the mediaeval period.2 Modern ideas of taxation of land values are all found in the Wealth of Nations.
" Ground rent and the ordinary rent of land are, therefore, perhaps, the species of revenue which can
1  The hide is supposed to be land for one freeman, normally 240 acres.
2  " When a county was let out at ferm for more than it was formerly wont to be let for,   the improvement,   or advance money,   was usually called Crementum, the increment" (Madox, Exchequer, p. 225),    In Magrit, Charta clause 25 provides that counties, etc., shall be let out at the old rents without any increment (ad antiquas firmas dbsque ullo incremento); and it is significant that in subsequent confirmations this clause was omitted.